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eQ - a pioneer since 1998

2011-2025

2026 >

Strategy 2030:
Returning to
strong growth

“At the heart of eQ

New eQ and years
of strong growth:

Is a client-centric

e,
2003-2010

- Amanda Capital,

eQ Asset Management

‘and entrepreneurial -

=0 Bl Corporate Finance proachand
- - expansion into .
1998-2002 | e | | rongly committed
eQ-online mar-wagelrzetnt - Icecapital asset pe rSO nn el "
is established: eQ s solito management is :

- Online stock
brokerage

- pioneer of electronic
trade

- listing in 2000

Icelanders in a
takeover bid

- eQ management
and investors buy
back the asset
management
business

acquired

- Private Equity
investing expands

- Real estate funds are

created and business
grows




eQ is an experienced asset manager and advisor &=

e

A Finnish listed
company specialising in asset
management and corporate
finance.

Assets under management
approx. EUR 13.8 billion
(2025).

CLIENTS

1

Institutional investors, wealthy
individuals and companies, and
entrepreneurs using advisory
services

PERSONNEL

0~0
O
("(.\"\

Around 120 asset management
and advisory professionals.

Committed and entrepreneurial
personnel, who own 10% of
the company.

OWNERS

Vs

Approximately 8,000
shareholders.
Principal owners are
experienced investors and
family business, owners
who play active role
in developing the Group
through board work.




eQ employs around 120 entrepreneurial
professionals e’a

INVESTMENT INVESTMENT
CLIENTS TARGETS

PENSION COMPANIES AND PENSION

FUNDS
- PRIVATE EQUITY

FOUNDATIONS
- REAL ESTATE

CITIES
- EQUITY

MUNICIPALITIES
FIXED INCOME

UNIVERSITIES
INSTITUTIONS

INTERNATIONAL
INSTITUTIONS

FAMILY OFFICES

ENTREPRENEURS

INDIVIDUALS
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The business environment creates opportunities
for growth e’a

Geopolitical and trade policy
@ situation is creating

uncertainty...

@ Public finances become
indebted...

highlighted and investments in these sectors are growing.

.Growth is needed and investments are shifting to the private

..The defence, energy, and security of supply sectors are
sector.

Ageing population increases
the pressure on pension and
social security systems...

Confidence in the pension system is declining and
the need for individual savings and preparedness is growing.

o
)50

Regions become more unequal. Property prices are rising in cities

globally and in Finland and falling in declining localities. Infrastructure is being built in growth

centres.
M The role of the Private Equit Growth and innovation are generated in unlisted small and medium-sized
—0— quity enterprises. This brings diversification benefits and expected returns above

market is growing...

the listed market.

.The use of artificial intelligence is expanding and the degree of automation
is increasing. Skills need to be updated, risks are increasing, and the
importance of trusted experts is growing.

> .
> ;
> )
Eiﬁ Urbanisation continues >
> 3

Deployment of
@ Al-based solutions
improves productivity...
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Asset management market is growing

Global AuM development by product (USD trillion) Global fee income by product (USD billion)

uUsD uUSsD usD UsD usD usD usD usD usD uUsD
36 47 69 128 184 130 173 259 435 623

2005 2010 2015 2024 2029 forecast 2005 2010 2015 2024 2029 forecast
m Passive B Active core m Passive m Active core
Solutions, liability driven instruments, multiasset ® Active specialties Solutions, liability driven instruments, multiasset ® Active specialties
m Alternatives m Alternatives

Source: BCG, April 2025.
1 Alternatives: Includes these instruments: hedge funds, private equity, real estate, infrastructure, commodities, private debt, and liquid alternative mutual funds (such as absolute return, long/short, market neutral, and trading oriented); private equity and hedge fund revenues do not include performance fees.
2 Active specialties: Includes these actively managed instruments: equity specialties (global equities, excluding US, emerging market, all sector and thematic, and undefined if market is not known) and fixed-income specialties (emerging-markets fixed income, high yield, convertible, inflation linked, and global, excluding
US and undefined if market is not known).
3 Solutions, LTI and multiasset: Includes these instruments: target date, target maturity, liability driven, outsourced chief investment officer, multiasset balanced, and multiasset allocation.
4 Active core: Includes these actively managed instruments: developed-market and global equity, developed-market government and corporate fixed income, global fixed income, money market, and structured products. 7



Strong growth prospects for Private Markets

products

Estimated

Private markets wealth of institutional and private
investors worldwide 2020-2030 (USD trillion)

30

25

20

15

10

ol

2020

Source: Preqin; BCG analysis

2024E

2030E

Private
investors

Institutional
investors

2020

e

Global Private Markets! by asset class
2020-2030 (USD trillion)

+12%

2024E

26,3

2030E

1: Excl. hedge funds

CAGR 2024 - 2030

m Infra

Private debt

m\VC

+10%

+9%

+10%

+13%

+13%
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For pension investors, PE investments and equities eQ
have performed best — and the share Is increasing

Total pension investments -

investment distribution 30 Sept 2025

Other investments
10 %

Real estate investments
8 %

Unlisted shares
2%

269
EUR billion

Private equity
investments
15%

Listed shares
39 %

Source: Tela statistics, including pension companies, Keva and VER.

Fixed income
investments
26%

Compound Annual Growth Rate, % (CAGR)
=
o

Annualized returns of Finnish pension investors,

2005-2024

8,6
7,7

3,0

13,8

17,6

5,7
4,7

Fixed income Total equity Listed shares Private equity

investments investments

investments

Unlisted
shares

Real estate Other Total
investments Investments investments



Real estate Is the largest asset class P=)8 4

USD trillion

$ 350,00
$ 300,00

$ 250,00

- The value of real estate assets
$ 200,00 globally is around
USD 350 trillion

$ 150,00
- Finland's real estate assets are
$100,00 worth around EUR 540 billion
$50,00
5. l - (source: State of the built environment 2025, ROTI)
Residential buildings Commercial Properties  Agricultural and Fixed income Equity investments Gold
forestry land investments

Source: Savills Research 17 Oct 2025 10






eQ's strength is its extensive experience and
excellence In active asset management and

advisory services

PRIVATE EQUITY

%

- Growth and jobs are created in
SMEs.

- eQ offers the opportunity to
invest in growing SMES in
Northern Europe and
North America.

- PE market returns have been
almost double those of listed
companies.

REAL ESTATE

Eﬂiﬂiﬁ

- Real estate is the world's largest

asset class and an essential
part of investment allocation.

- eQ is Finland's leading real estate

asset manager and a strong
advisor.

- eQ Community Properties -fund is

the largest real estate fund in
Finland.

- eQ is an experienced and

professional real estate investor
and developer.

EQUITY AND FIXED
INCOME

&

- Listed equity, fixed income and
index funds cover the whole world.

- Active investing and discretionary

asset management service.

- Active funds for emerging markets

and small cap companies.

- Broad geographical diversification

options.

e

CORPORATE FINANCE

R

« Advium Corporate Finance

focuses on advisory services for
corporate and real estate
transactions.

- Market leader in large real estate

transactions in Finland.

- Advising on mergers and

acquisitions in both private and
public sectors

- A long-term and comprehensive

partner for clients.

- Synergies with asset management,

especially for real estate.

EXTENSIVE EXPERIENCE AND TOP-NOTCH EXPERTISE

12




The most experienced and used Private Equity
asset manager with a diverse investor base

Distribution and development of assets under management?!

Insurance companies
and financial

institutions -

4, 1 Foundations, non-profit
billion EUR organisations, and trade
assets under unions
management

Family offices and
individuals

S

Pension investors

10n fri 30 Sept 2025

— + 18% p.a.

<+

VC
MUSD 130

us
MUSD 1,180

Investment
programmes
MEUR 900

North
MEUR 1,155

2013 2025

2Source: Alternative Investment Report 2025, SFR Research. SFR Research (Scandinavian Financial Research) is an independent Finnish asset management research company

e

PE market position, SFR 2025

<2 IR 0%
Competitor 1 _ 30%

Competitor 2 - 21%

Competitor 3 - 16%

Competitor 4 - 16%

Competitor 5 - 16%

Competitor 6 - 10%
Competitor 7 - 10%
Competitor 8 . 7%

4

of those surveyed
60% use eQ services

13



eQ invests in small and medium-sized

companies in the PE market in Northern Europe &
and North America

North America AuM Northern Europe AuM

PE EUR 2.9 billion
North / US P 7 (L MUSD 1,193 *MEUR 1,249
SF ﬂ-* N *MEUR 714
Direct T Y S ™ *MEUR 13
Programmes MEUR 903
VC ' *MUSD 156

PC

Total USD 1.3 billion EUR 3.1 billion

*) AuM includes the 1st close of VC Ill, Direct I, North XVIII, and SF VI funds in January 2026.

14



eQ Is the fourth largest
real estate owner in Finland

;

Kojamo Plc
Sato Corporation
limarinen Mutual Pension Insurance..
eQ Real Estate Funds |
Varma Mutual Pension Insurance..
Keva
LocalTapiola |
Elo Mutual Pension Insurance Company
OP Real Estate Asset Management Ltd
Sponda Ltd (Polar Bidco)*
NREP
AB Sagax
S-Bank Real Estate
Citycon Plc
CapMan Real Estate
Hemso
Avara Ltd
Evli Real Estate Funds
Joo Group Oy
Antilooppi Ky*
Cibus Nordic Real Estate AB
Alandsbanken Funds Ltd
Technopolis Holding Oyj (Kildare..
Hoivatilat Plc (Aedifica)
AXA IM - Real Assets*
Nordea Life
Logicor*
Union Investment Real Estate
ICECAPITAL REAM LTD
DWS Real Estate

~
S

0 1 2 3 4 5 6 7 8
EUR billion

*KTI Estimate

Source: KTI, The Finnish Property Market 2025 15



eQ Is by far the most used asset manager In eQ
Private Equity and real estate asset management

SFR Study 2025 - Private Equity and Real Estate

Private Equity - Most used asset managers Real estate - Most used asset managers

0% 10% 20% 30% 40% 50% 60% 70% 0% 10% 20% 30% 40% 50% 60%

57%

®
o)

60% eQ

30% 2 25%

N

21% 22%

w

IN

~
w

ol

16% 21%

16% 19%

]

(&)

18%

(o2}

16%

~

10% 15%

~
[e¢]

(o]

10%

d'

RESEARCH

10%

©
3
>
©

Source: SFR Research (Scandinavian Financial Research) is an independent Finnish asset management research compan 16



eQ stands out in terms of responsibility: ea
top scores in the PRI 2025 assessment

Sections reported Score Star classification* Median of reference group Median star classification of
2025 (max. 100%) % reference group %

Investment and governance policy 86% * * * * i\{ 71% * * * * i%
Listed shares - active 95% * % kX k% 77% % %k X Kk 77
Corporate bonds 100% * * * * * 72% * * * * *
Real estate investments 96% * * * * * 75% * * * * *
Private equity investments (funds of funds) 99% * * * * * 7% * * * * i%
Review of data to be reported to the PRI 100% * * * * * 80% * * * * ik

Signatory to the UN Principles
for Responsible Investment

Full five stars and high scores in Performance better than median
all asset classes reported by eQ in all reported sections
(PRI) since 2010

*Source: PRI Assessment Report 2025. eQ Asset Management Ltd.
PRI's grading system is based on a classification of stars (1 star means “poor” -> 5 stars means “best”). The 2023 star classification range: 0 < 25% (1 star), > 25 < 40% (2 stars), > 40 < 65% (3 stars), > 65 < 90% (4 stars) and > 90 < 100% (5 stars).

** The Confidence building measures section includes going over the information (including processes and data) to be reported to the PRI at the company. 17



We know our clients and their needs

Better long-term returns than
competitors.

Solutions that complement
their own.

Market insight and
the most interesting ideas and
solutions to improve returns.

4

i o

. Institutions
Pension
companies el
wealthy
individuals

)

——

Investors
and savers

Ao

e

Long-term
and responsible growth of wealth.

Professional solutions and
good return on investment.

Guidance on investment allocation
and products: eQ professionals
available.

Security and assets for different life
situations and for the future

Economic freedom
through wealth creation.

generations.

Learning to invest long-term

18



‘ "We help our clients to prosper and grow. “
We are always ready to go that
famous extra mile."

»
— - Kirsi Hokka

4 » Head ofZ/Customer Relations of eQ







Strategic objectives 2030

1. 2. 3. 4. S

COMPETITIVE THE MOST STRONG AND FAST AND HIGH STRONG
RETURNS AND THE ATTRACTIVE AND PROFITABLE QUALITY SERVICE DIVIDEND
SMOOTHEST ENGAGING WORK GROWTH
CUSTOMER COMMUNITY IN THE
SERVICE FIELD

VA AN 0.0
&> \V/4 4 °% )
Excellent client Excellent engagement Double the operating
experience and profit by the end of
employee experience 2030 as a dividend while
safeguarding capital

adequacy,
liquidity, and investments

The profit for the financial

cEElreEmE (2 period is distributed

below 50%

THE MOST PREFERRED AND TRUSTED ASSET MANAGEMENT PARTNER

21




Returning to strong growth: we aim to double ea

our operating profit by the end of 2030

EUR million
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Operating profit development 2012-2025 and strategic target 2030 (EUR million)



eQ's existing customers and business are at the

heart of the strategy and this will be further

strengthened

4. Increase in
private
clients

1. Growth in the PE market

Current
clients

3. Expansion into international
institutional clients

2. We are
strengthening
our position
in the real estate
market

e



We seek growth by strengthening our position in
the PE and real estate markets and by expanding

our business

WE STRENGTHEN

1.

GROWTH FROM
PRIVATE EQUITY
MARKET

We are looking for significant
growth in the Private Equity
market.

We create the best solutions
for our clients' needs. We are

developing new opportunities,

such as co-investment fund.

2.

NUMBER ONE IN
REAL ESTATE

We are strengthening our
position as Finland's leading
real estate asset manager
and advisor.

We create solutions for real
estate investment and capital
release for property owners.

e

WE EXPAND

3. 4.

INCREASE IN PRIVATE
BUSINESS

INTERNATIONAL
EXPANSION

We are growing and
expanding our business for
private clients
together with our partners.

We are expanding to
become the asset manager
for international institutions

in the PE and real estate

markets. -
We lower the

There is international threshold to invest.

demand for a
specialised expert.

TOGETHER WITH OUR CLIENTS AND PARTNERS, WE CREATE THE BEST

PRODUCTS, SERVICES, AND SOLUTIONS FOR SUSTAINABLE PROSPERITY AND GROWTH




What does it take for us to succeed?

(Q,, -
& i d

¢APERSONNEL
g

- We invest in developing the

skills of our work community
and our experts

- We will make the necessary

recruitments to realise the
growth

- We value the entrepreneurial

and agile working culture

| i | ']

PARTNERS

|

e )]
f' /[ |
a [ Tt - |

- We are looking for cooperation,

sales, and distribution partners,
in order to

- reach private investors in
Finland, and international
institutions

- enable the best solutions for
our clients

. TECHNOLOGY.

AR

- We improve client reporting and

utilisation of
data and analytics

- We streamline processes
- Expanding our customer base to

private customers through digital
purchase paths




el eQ's strategy 2030:
~Returning to strong growth

f 4

STRONG STRATEGIC STRATEGIC
FOUNDATION § OBJECTIVES PROJECTS

Values E Competitive returns

An honest, open, compgtent and and the smoothest o .
eﬁiCient partner : 5 customer Service o GrOWth from the Private
7 Equity market

WE STRENGTHEN

VISION

The most preferred

The most attractive and
@ engaging work
community in the field

Number one in
the real estate
investment market

MISSION

Building sustainable

and trusted asset
management

prosperity = n— Z Strong and profitable growth partner
and growth. | Double the operating profit WE EXPAND
» Fast and high-quality service @ International expansion

Cost/income ratio under 50%

(Qo9~. Expansion of
) private customers

E} Strong dividend

The growth strategy builds on eQ's unique strengths,
extensive experience and the excellence of our experts.

26
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Thisr ombined withrour UﬂC n‘.‘- - lﬁL ]
attitude and agility will make us ree

q clie Vice
h our goal."

Jouko Pol6nen
CEO of eQ
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