
 

 

eQ Commercial Properties Fund announces additional extraordinary amortisation on its EUR 130 

million senior secured fixed rate notes based on disposal proceeds received 

Press release 

22 December 2023 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR 

INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW 

ZEALAND, SOUTH AFRICA OR SUCH OTHER COUNTRIES OR OTHERWISE IN SUCH 

CIRCUMSTANCES IN WHICH THE RELEASE, PUBLICATION OR DISTRIBUTION OF THIS 

COMMUNICATION WOULD BE UNLAWFUL. 

On 8 December 2023, eQ Commercial Properties Fund (the "Issuer") announced that the request 

concerning the noteholders' consent for certain amendments of the terms and conditions (the "Terms 

and Conditions") of its EUR 130,000,000 senior secured fixed rate notes (ISIN: FI4000387782) (the 

"Notes") and the intercreditor agreement was deemed approved in the written procedure (the "Written 

Procedure"). All capitalised terms used herein, unless otherwise defined, shall have the meanings 

assigned to them in the Terms and Conditions and in the in the notice of Written Procedure announced 

on 29 November 2023. 

Earlier today, the Issuer announced that the amended and restated Terms and Conditions had become 

effective and binding on all Noteholders as they had been duly executed today on 22 December 2023 

(the "Effective Date"), following the Conditions Precedent having been fulfilled. 

The Issuer hereby further announces that, in addition to the Agreed Extraordinary Amortisation, an 

extraordinary amortisation will be paid to the Noteholders as the Issuer has received Disposal Proceeds 

between 29 November 2023 and the Effective Date. Such payment is made in accordance with the 

separate Waiver Request approved as part of the Written Procedure in the amount of EUR 7,565,333.12 

million (comprising of an amortisation at 101 per cent. of amortised Nominal Amount together with 

accrued but unpaid interest), equal to EUR 5,819.49 per Note, and will reduce the Nominal Amount of 

each Note by EUR 5,690. The payment will be made through Euroclear Finland Oy on or around 8 

January 2024 to Noteholders who are at the Record Time at the end of the CSD Business Day on 5 

January 2024 registered as Noteholders. The remaining aggregate Nominal Amount of the Notes after 

the Agreed Extraordinary Amortisation and after the subsequent payment of the extraordinary 

amortisation based on the received Disposal Proceeds will be EUR 59,423,000 (EUR 45,710 per each 

Note). 

Further information on the Written Procedure can be found in the Issuer's announcement of 29 November 

2023 and the notice of Written Procedure attached to such announcement.  
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Further information: 

For further questions regarding the Request and ancillary investor information, please contact the Nordea 

Bank Abp as Solicitation Agent at NordeaLiabilityManagement@nordea.com or +45 6161 2996. 

For further questions regarding the administration of the Written Procedure, please contact the 

Noteholders' Agent and tabulation agent at finland@nordictrustee.com or +358 505 623 760. 

IMPORTANT INFORMATION 

This press release does not constitute an invitation to participate in the written procedure in any 

jurisdiction in which, or to any person to or from whom, it is unlawful to make such invitation or for there 

to be such participation under applicable securities laws. In certain jurisdictions the distribution of this 

press release may be subject to restrictions imposed by law (such as registration of the relevant offering 

documents, admission, qualification and other regulations). Persons into whose possession this press 

release comes are required to inform themselves about, and to observe, any such restrictions. In 

particular, the Notes have not been and will not be registered under the United States Securities Act of 

1933, as amended (the "U.S. Securities Act") or the securities laws of any state of the United States or 

any other jurisdiction and may not be offered or sold in the United States or to, or for the account or 

benefit of, a U.S. person (as such terms are defined in Regulation S under the U.S. Securities Act, a "U.S. 

person"), except pursuant to an exemption from, or in a transaction not subject to, the registration 

requirements of, the U.S. Securities Act and applicable state or local securities laws. The consent 

solicitation is only being made outside the United States. This press release is not an offer to sell or the 

solicitation of an offer to buy any securities and shall not constitute an offer solicitation or sale in the 

United States or any other jurisdiction in which such offering solicitation or sale would be unlawful. This 

press release must not be released or otherwise forwarded, distributed, or sent, directly or indirectly, in 

whole or in part, in or into the United States or any jurisdiction where the distribution of these materials 

would breach any applicable law or regulation or would require any registration or licensing within such 

jurisdiction. Failure to comply with the foregoing limitation may result in a violation of the Securities Act 

or other applicable securities laws.  

The Solicitation Agent may hold shares, options or other securities of the Issuer and may, as principal or 

agent, buy or sell such securities and have, or may in the future, engage in investment banking and/or 

commercial banking or other services for the Issuer in its ordinary course of business. Accordingly, 

conflicts of interest may exist or may arise as a result of the Solicitation Agent having previously engaged, 

or in the future engaging, in financing and other transactions with the Issuer. 


